
*
Washington Stock Exchange
I j Safes.

1nibia|t«B Railway 4:«, 1,000 at 68. 1,000
«t a. 1.000 at 6S. 1.000 at 6S.

laaatoa. 10 at 12.
CMombU Onphoplrane preferred, 10 at MH>
Capita! Traction. ZS at *1.

| Bid and Asked Prices.
m BONDS.
r PCBLIO UT1UTT.

me. Aa*M.
American Tel. and Tel|fa. 4e... fit WH
Am. Tel. and Telga. 4^? 85 86Vi
Amer. Tel. and Tel. Ctl. Tr. 5s 85^ *6%
Am. Tel. and Tel. <.©«?. 0« 101V» 101®fe
Chesapeake and Potomac Tel. 5s 96 ....

Capita! Traction R. R. 5s 90 93
Oeoifetoirs Gas lat 5a M
U«?ropoHtaa H. R. 5s.. 94
Potomac Electric LifW Ga.... . W
Potomac Electric cons. 5* 92 93
Potomac Kler. Power 6. M. *s 9H1-4
Washington Gaa ."is 0496
Washington Rsry. and F.lec. 4«. <*3 65
Wash. Rsr. ahd Bloc. 4i. M. 07^ 98'4

MISCELLANEOUS.
American Gra;)hophonc 1st 6*.. W% 1°°
I>. C. Paper Mfg. Co. 6s W
Riffs Realty T»s (long) 93 ...

Yligga Realty 5s f«shortt 93 .....

.ec. Storage and Safe Pop. 6s 101

STOCKS.
PUBLIC rnUTT.

American Tel. and Telga..... 99*i ...

Capital Traction 9093
traKhlBftoo Gas >1 ...

Norfolk and Wash. Steamboat.. 1*) .....

Wash. Rst. and Elec. com 31 ...

Wash. Rwy. and Eler. pfd 60 63
NATIONAL BANK.

Arar^ai 16* 175
Capital . 200
Columoia 175
Commercial 1*4 190
District 174
Farmers and Mechanics* 240 200
Federal 173 200
1/acola 165 .....

National Metropolitan 200
Rlggs 450
f**<*ond 130 160
Washington 200 230

TRUST COMPANIES.
American Security and Trust 233
Continental Trust 112 125
National Savings and Trust 260
taioa Trust 115 120
tfasllngtoa Loan and Trnst.... 250 260

SAYINGS BANK.
Commerce snd Savings 13 .....

Bast Wasblagton 12 .....

liberty . ..................... 120 ..«..

Mcrcbaata' ISO .....

.?canty War. aad Commercial... 200 ...

rsath street 14S
B. Satiaga 175 210

FIRS IN8URANCB.

J* :::::
».. l®

lean 225 .....

KatMftl Calea .
TITLB INBORASCB.

§Mt 4 6
Baal Eatata Td 80

MISCELLANEOUS.
com 64 66

fisaMoptone pfd OA
Okapin-Sacks 145
Laaatoa Monotype 85 8-'4
Varcbaata' Tranafer and Stor... 10.">
OM Dutch Market com 4>? K
OH Dutch Market pfd 10>a 12
Bacuity Storage 100 .....

Bai mil | Storage aad Safa Dep... 110 .....

Waakiaglpn Market IT I

r POWDER STOCKS.
>l»Utl»B fnmlabed by W. B. Hihba t Co.

Bid. Aaked.
At!a. cat........1*0 150
A tlaa pfd S* "2
CbeasVal pfd.................... A
I>u Peat cam 318 328
Du Boat deb 9093
Hereole* com.............. "3 125
Hercules pfd 106 110

r OIL STOCKS.
Qnstltleaa (unslaked by W. B. Hibba ft Oa.

Bid. A.k«4
Auto-Americas Oil Co. (aew).. 29 SO
Atlaatle Relniaff Co 1">00 l.>00
Bora^Scrynaer Oo.. 470 4»0
Bu<-keye Pip. Uh Ca 96 99
Cheaeborouib Mf*. Co Sun 325
Continental Oil C. ">T5 600
rnntDt pip. Llae Oo.......... 14 38
Cumberland Pip. Una..... 170 1*0
Kureka Pipe Llae 161 19*
r.aleaa-sifaal Otl Co. <-om 98 10»
<;aleaa-Signal Oil Co. pfd 100 115
Illinois Pin. Llaa C 178 181
Indiana I'lfrt Lia. C. »8 102
National Traaalt Oa 8537
Ne. Tort Transportation Co.... 180 185
Northern Pip. lAaa Co 1<K> 110
Ohio Oil Co. *70 875
Pralrto Oil aad Gaa Oo 715 .2..
Prairie Pipe Una tto...... 277 282
Solar Refinta* Ca 875 400
Southern Pipa Uaa C. 1*0 MB
South Pena. OH C 3^8 S43
Soutfewetit. Peaa. Pipe Line Co. M 1(S
htaodrad Oil Oo. CallforaU 300 307
Htaniard Oil Co. Iadlaaa 7«3 780
Standard Otl Ca. Kaaa.it 575 *00
Standard Oil Ca. Keatacky 470 4*0
Standard Otl Ca. Nebraska 515 530
Staadard Oil Co. N.lr J.riwy.... 718 723
Standard Oil Co. S.w York 430 425
Standard Oil Co. Ohia 530 340
Kwaa A Finch l» 100 115
1 ni«a Tank Line Co 128 133
A eonum Oil 445 455
Vashinston Oil Co 4045

CURB STOCKS.
Quotations furnished by W. B. Hibba A Co.

r-12:13 p.m..*
Bid. Aa^aA

A»in« Eiplosivei 1011
Allied Pat-k.rH 0062
Am. Safety liazor l*'a 1~'',8
Am. Marroni *' %
Atlantic Petroleum 8".4
liig Leaje H %
Pooae oil «S ' ii
Boston and Montana.. 70 al
Boston and Wyomia* 7475
Braaos Oil 232ti
British-American Chemical .... 9^ 10
Butterwortb Judsoa 55 7 0
Caledonia 40 45
Calumet aad Jeroma. 8-10 5-16
Canada Copper IS 1 \
Carbon Steel 110125
Car Light and Power 3 .» 5*.
Charcoal Iron 5 7
Chevrolet 400 500
Ciuea Service <aew) 47»i 48!,4
Cities Serslco (old) 460 400
Cities Serrlce pfd....... 70 78
Cvca-Coia 41% 41%
t oloaial Tire 19 20
C'-rnmooweaitli Petrol ......... 47 6«>
< OD^olidared Arizona 1 1-16 1 ;MK
« o-^olidated Copper 6Ta
Cobdcn Co 11 11'.4
t otKfcn pfd 4
t i'.-aon Gold *J
« urtfss Aero 14 1H
f'stfc.Italy 15 14 Lj
J Ik JBasio 8'ah'A
l m .froo Pbone b
lodiTal Oil 3 3>t
«.»»n*ral Asphalt 131> 140
General Asphalt pfd ^0.~» 215
«.|enrock t>il o"»
. riiffey-Gillespie 28

Hecla r»3j r»ia
Houston Oil 100 ISO
Howe Sound 4^ 4^
Hudson Oil \ 1
ilupp Motors 14 14^
Imperial Tobacco 1316
Intercontinental RuHber 2415
International Petroleum 34 34\
I-[sad Oil 7% 8
Jrroae Verde. \-u\
Jim Batler 25 2%
Jumbo extension 911
J^ke Torpedo 2^4 3)4
Lima Loco 50 9^
Lisinfston Oil 2*?
31acNamara Mining 6163
^lagma Copper 4446
AJu*on Valley 3^t3«i
31etropolitan Petroleum L"<«h8
Midwest oil com 1 *-3
Midwest Oil pfd 3 3
-Midwewt Refining 170 172
Motherlod- <new) .">».s
JSevaida Uphir L'731
>ow Cornelia * mi i?6
>ipisslDg Mine;s Co 11 Vs 11^
rsiwrth Amer. 1'. A 1» 5V4 5Va
Northwestern Oil 5055
Oklahoma Oil Co Vj 1!
okmnlgee Oil 1^ 2
«»verlan«l Tire 31'j 32
Kay Hercules -14
llyaa Oil 5 5^
halt Creek 5-V& 53^
.Sapolpa com b e>\?
Sequoyah OU % %
fciaclair Gulf 59 61
standard Motors 8 y
hubmarine Corporation 18 18V*
hwift International G366
Toaopah Divide 7% 7!«
'Jonopah Extension 3 3Va
Tri Bullion Va S*
Caited Kaatera 44fc
V. S. Light aad Heat com 3Va
L. S. Light and lieat pfd 45
Vnited Motors 5765
United Profit Sharing 31* 3Vi
1." S. Steamship 7^®
I sited Verde 4346
1 /old Tire 3 ki
victoria Oil IS
^ajland Oil 3\ -4
IVnjne C'oul 5Vj
Vest End Cons l"-4 l
V right-Martin Aero 4ft
CHICAGO

i udahy Parking 112 IlL'1-
l.ibhy 33^ ;t4
f-*sift * Co 14- 14i! Va.
In ion Carbide S3'>i

WHOLESALE MEAT FH1C i;s.
The following are today** wholesale

i.'ark»t prices for cuta as <|Uv>ted by
ihe W^Mhingion market of Swift 4k Co.:

No. 1 No. 2 No. 3
7: ha . 82 25 3»>
: r.in» w 25an
2 ounds 28 20 15
« .u^k> 10 12 10
i u ia a

THE WEATHER.
The District of Columbia. Maryland

and Vlnrlnla.K'alr tonl*ht and prob¬
ably tomorrow; cooler tonlffht; mod¬
erate westerly wlnda, becoming gentle
variable.
West Virginia.Fair tonight: to¬

morrow cloudy, probably followed by
rain.

Records for Twenty-Four Hours.
The following were the readings of

the thermometer and barometer at
the -weather bureau for the twenty-
four hours beginning at 2 p.m. yes¬
terday:
Thermometer.Yesterday. 4 p.m., 61:

S p.m.. 6.">: 12 midnight, 64. Today, 1
a.m . S3; 8 a in.. 6:'.. Maximum. 70. at
3:5ft p.m. yesterday; minimum, 62,
at 5 a.m. today.
Temperature same date last year-

Maximum, 62: minimum. 38.
Barometer.Yesterday, 4 p.m.. 30.03:

8 p.m., 2?.98; 12 midnight. 29.97. To¬
day, 4 a.m., 29.98; 8 a.m.. 30.09.

Up-Biver Waters.
Special r>i*paf»-b |a The Star.
HARPERS KERRY. W. Va., October

22.The Potomac and Shenandoah
rivers were clear this forenoon.

Weather in Various Cities.

65 Temperature.
2 ST* ®»

| f* *|
Etatioaa. | §£. I" |-=7 ^ tr co weatner.

: : : s

Abilene, Tox. AO f.tf 1.02 Cloudy
Albany 'J9.0S T»H .V4 .... Clear
Atlantic City 30.02 G4 HI! 0.01 Cloudy
ISaltimore ...30.0* TO «4 .... Pt.« loudy
Bismarck ... 2».«* 44 34 ... Cloudy
Hosron 1*9.92 50 0.08 Cloudy
KufTaln 30.10 .~H 4S 0*0 Pt.cloudy
Charleston 30.12 7S 74 .... Cloudy
Chicago 30.16 50 42 rt.cloudy
Cincinnati .. 30.20 60 44 0.46 Cloudy
Cleveland ...30.14 ft8 4H 0.30 Cloudy
Denver 29.78 60 3* .... Clear
Detroit 30.12 t>8 46 0.O2 Cloudy
El Paso. Tex 29.90 66 58 .... Cloudy
Galveston ...29.96 84 7« .... Clear
Helena 29.70 .">2 36 0.01 rt.ctoudy
Jacksonville.. 30.14 86 74 .... Clear
Kansas City. 29.9* 66 48 .... Clear
T/os Angeles. 29.98 76 58 .... Cloudy
Louisville ... 30.18 62 46 0.3(1 Clear
Miami. Fla... 30.12 84 7* 0.10 Cloudy
New Orleans. 30.02 9S 74 0.22 Clear
New York .. 29.98 60 r»8 0.06 Pt.cloudy
Oklahoma 29.94 64 \2 0.02 Pt.cloudy
Philadelphia. 30.04 66 6A 0.01 Cloudy
Phoenix. Ariz 29. S6 86 50 Clear
Pittsburgh 30.18 64 46 0.08 Pt.cloudy
Portland, Me 29.94 50 50 0.12 Cloudy
Portland. Ore 29.98 58 50 .... Clear
Salt l4fce C. 29.ft4 60 50 .... Pt.oloudj
San Antonio. 29.90 S4 74 .... Cloudy
San t>iefro 29.96 6S 56 ....*. Cloudy
8. Francis***. 29.94 76 4* .... Clear
St. l>ouis ... 30.10 60 48 .... Pt.cloudy
St. Paul 29.90 36 0.02 Rain
WASH.. P.C. 30.08 70 62 Cloudy

WHOLESALE MARKET REPORT.
The wholesale market prices this

morning ranged about as follows:
-EGGS.Strictly fresh, 64; average re¬

ceipts, 63; southern, 62.
CHEESE.New York state factory,

whole milk, !4a35.
BUTTER.Standard creamery. 61;

pr'nt, S3.
LIVE POULTRY.Roosters, per lb..

20; turkeys, per lb., 40a42; chickens,
spring, per lb., 30a32; hens, per lb., 30a
32; keats, young, each, 50afe0.
DRESSED POULTRY.Fresh-killed

spring chickens, per lb., 34a3t; hens,
per lb., 35; roosters, per lb., 22; tur¬
keys, per lb.. 40a48.
PORK.Small and neat, 21; medium.

20a21; heavy. 20.
LIVE STOCK.Calves, 21; lamba, IS;

sheep, 4a6.
GREEN FRUITS.Apples, per bbl..

new, S.00a9.50; basket. 50a2.7S; Cali¬
fornia lemons, per box. i.60a6.u0: pine¬
apples, per crate, 5.00a6.00; California
oranges, 5.00a7.00; peaches. 2.50a4.00
per crate: grapes, per basket, 25a30:
do., Niagara, 25a30; Delaware. 25a30;
honey dews, per crate, 1.25al.50; lima
beans, 40a50 per quart.
VEGETABLES.Potatoes, per sack,

4.00a4.50; do.. No. 2, 2.00a2.50; string
beans, per barrel, 3.00a4.60; eggplant.
BOal.OO per crate; corn, nearby, per
dozen. 10*40; cabbage, 2.00a2.50 per
barrel; beets, 2a4 per bunch; lettuce.
75a2.50 per basket; Now York celery,
4.00a6.00 per crate; celery, per dozen,
"Sal.OO; romaine lettuce, 1.00al.25;
.quash, 1. Mai.50 per crate; spring
cnions, 2.60i3.00 per 1M bunches; onions,
per 100-pound sack, 2.00&4.00; tomatoes,
ntarbv, 76al.25 ptr crate; sweet pota¬
toes. 3.00a3.50 per barrel; yams, per bar¬
rel, 2.50a3 00.

DR. C. R. MANN HONORED.

Gets Medal for Exceptionally
Meritorious Service.

A distinguished service medal has
been awarded to Dr. Charles R. Mann
for exceptionally meritorious and dis¬
tinguished service as chairman of the
advisory board of the committee on
education and special training. The ci¬
tation says he gave Invaluable service
in the development of the training of
technicians and mechanics for the Army
and in the organization of the Students'
Army Training Corps.

FINANCIAL.
¦agataaaMea.i.ii, in

EQUITABLE
CO OPERATIVE BUILDING

ASSOCIATION

Assets, $3,763,084
Save While You Have

the Opportunity
Adapt the systematic savlna

plan of the Equitable and yon
will accomplish more thaa ever
la saving;.

Subscriptions for tho

77th Issue of Stock
Being Received

Shares, $2.50 Per
Month

4 Per Cent Interest
EQUITABLE BUILDING,

915 F St N.W.
JOH> JOY EDSON. President.
FRANK P. RKESIDE, Secretary.

BENJAMIN ROBIN & CO.
Accoustsnt* and Auditors.
Income Tax Ooaraltaata.

804 Bless bid*.
Pfcons: FrankUs 5506. .

^
DON'T SELL

^

Ton

LibertyBonds
WHEJI *OC NEED MOJtBI

We Make Loans
on Them

f

Cader Gore, >» Isscntatae

Bank oI th*. Society
lor Savings and Loans
522 Tbirteeatli St N. W.

Phono Mala MIS

FINANCIAL.

FOREIGN
GOVERNMENT

BONDS
AT PRICES TO YIELD

6.35%
TO

7.80%
Offer attractive investment
possibilities, especially the
bonds of nations which have
reaped benefits from the late
war. and whose seenrities tor
various fundamental reasons

suffered drastic shrinkage
arid can therefore he expected
to show rapid advances upon
the return to normal condi¬
tions.
Srtt/f for descriptive circulars

.s-lni'.

E. H. Rollins & Sons
416 Woodward bid?., loth and H Ms ,

Washington. r>. C.
Boston Philadelphia Buffalo
Chi^8(f« New Y«>rk San Franoisco

First Trust Notes for Sale
Secured on improved D. C. rr-al estate. Cora-

bine food inter**! with best possible seruity.
Notes in denominations* of from J-T»0 to $o.0»»o"
Transactions closed promptly. We collect in¬
terest and attend to \every detail carefully
No cbarre to investor* Certificates of titls
and Insurance policy furnished.

SHANNON &. LUCHS,
Investment Dept.,

711 Hth at. B.w- Main 2341.

FINANCIAL.

SAFEGUARDING
the

SAFEST INVESTMENT.
I? Is a generally recognised fact thai firat

mortgag"s are the safest investment In tlia
world. We would like to send you our new
booklet telling of the many aafeguarda wa

have placed around OUR first mortgage sis

per rent notes, which, we believe, make se¬

curity doubly secure and which constitute the

chief reasons for onr record of fifty year*
without loss to an Investor.

aWAKTZELL, RHEEM &
HENSEY CO.

m 15th ItrMt Narthwea*

U. S. STEAMSHIP
RYAN PETROLEUM
OTIS STEEL
MERRITT OIL

What are Hie development*
in the litiMinfNn nflfnirst of
thenf comimnirN rfsponMblr
for the present keen public
interest in their atork*
nnd the ndvanrin^ price*
thereof ?

f'npu of "The Market Annalist"
for 1 he Current week, covering
the abor* in detail, will be. sent
prat is vpon request for 1 4 4-47.

SCHMIDT & DEERY
Mem bers

Consolidated stork Exchange
of N. Y.

New York Offices
Main Office I Uptown Office

30 Broad St. | 319 Fifth Ave.
1*hiln. Office, H!£N lYidener Rldg.

LIBERTY BONDS
Bought For Cash

We Will Pay for $50 Bonds Today
Victory 3%%. ..$50.40 1st 4%% $47.90
1st 3YZ% $50.38 2d 4%% $47.40
1st 4% $47.90 3d 41/4% $47.48
2d 4% $47.30 4th 4%% $46.37
Victory 4%% $50.40

In addition to these prices we pay full value for Liberty Bond
coupons due.

We buy $100. $r»00 and $1,000 Liberty Bonds of all issues.

We Also Buy Part Paid Liberty Bond Cards
Ko Deduction From Above Price*; No Commission Charges of Any

Kind Made.

I LIBERTY INVESTMENT CO.
Phone Main 7589.920 F Street N.W.

Open DnVly 8:30 a.m. to 6 p.m.

IITSSif

Rental Properties andEstates
Under Our Management

.receive the benefit of mature judgment bred of 25 successive
years of experience.

We take full charge.doing the renting, collecting, paying of
taxes, water rents, insurance, interest.relieving the owner of all
work and worry.

We Attend to All Repairs
.inspecting first every complaint made by tenants to determine
.whether repairs are necessary, and again after such repairs have
been made to ascertain that the work has been done satisfactorily
and reasonably.

SAUL SERVICE you will find complete in every respect and
highly competent.

B. F. SAUL COMPANY
Specialists in Rentals and Mortgage Loans

934 NEW YORK AVE. N.W.
T I'r' "Slialip

6/c
i

I

An Investment as Solid as

"The Rock of Gibraltar"

1st Trust 6% Mortgages
In Notes of $250, $500 and

Larger Amounts
Which means you can invest as low as

$-50 on first mortgages, secured on new
homes in the northwest section of the city.

To the holder of each note goes a certi¬
fied copy of the title.

We collect and remit to you semi-an¬
nually, the day due, all interest and look
after all details. A service that is without
charge.

William S. Phillips
1409 New York Ave. N.W.

Phone Main 98

NORWAY
NORTHERN & OVERSEA BANKING

CORPORATION
HANDELS OG EXPORTBANK

Christiania
Capital and Surplus, *8,000,000.
J. K. NICKELSEN, President.

Formerly with B»nk of New
York, N. B. A.

Established especially to facilitate commercial relation!
with foreign countries, this bank offers exporters and im¬
porters the benefits of its close study of the increasingtrade relations between the United States and Norway.

* perfect banking system of its own and the most re¬
liable oversea connections, it is in very favorable position
J?, expedite the varied forms of foreign banking transactions.
Direct correspondence inrited.
New York Correspondent: Bank of New York, N. B. A.

FINANCIAL.

Pli
Have Us Mail You Cir¬
culars About These

REFERRED STOCKS
T~e J. I. Ca*e Plow Work* Co..

orlce 97.yield 7.10^.dividends
earned FIVE timet.
8% WILLYS CORPORATION.

price 100.yield 8"«.dividend*
earned FIVE times.

7r<> BEAVER BOARD COM¬
PANIES.price 96' j.yield 7.25rc.
dividends earned FOUR times.

Moorhead & Elmore
MEMBERS [N** York Stork Exohttfe

' Washington Stock E^chaof*
729 15th St. Phone M. 2100

11

Liberty Bond
Prices

_

FORTODAY m

Victory 4z/\r.r... .$50.40
1st 3l/js per cent. .$50.38
1st 4 per cent... .$47.90
2d 4 per cent.... $47.30
1st 4*4 per cent. . .$47.90
2d 414 per cent... $47.40
3d 414 per cent. .. $47.48
4th 4J4 per cent.. $46.37
Victory 3%^ ... .$50.40

\o Reduction* Made.
>0 CommiKMlon Charged.
In addition to these prices

we pay full value for cou¬
pons due.
We buy J100. 1500 and

$1,000 Liberty Bonds of all
Issues.
We Also Buy Part Paid

Cards
Without Any Red Tape

Liberty Bond
Exchange

Open. $1.10 B.m. to 6 p.m.

604 14th Street N.W.
IIranch.91 ft Pa. Ave. N.W.

Tel. Main SWW7.

FINANCIAL.
ah Ajrirum

la Mutual Ufa lnauraaca Compaar wIM gtr*
mrtaia lamaa tor Ufa, kmuuM kr ml
koadnd and aerentj-tarta mttlloaa of dallan.
Applications reealrad Btf

THOMAS P. MORGAN. UlDUW.
Somoi tCMSi l*atbm boIldlW

$5,000 Life Policy, $57.35
Air* <0. S»nil dat# «f birth for llloatratloa aadrartfi^ilara fit yonr
H. LB BOV BOPP, iBanraan-fcntef)Woodward Bulldlac.

FINANCIAL.

Money to Loan
fcciu>d by Flmt Deed of Tract oo IU«t Bat

PrmUllaf lattnct tad commlwkm.

Joseph iTWeller
MONEY TO LOAN

Ob D. O. KcA Bttata. Lnwoat Rata*
JESSE L. HEISKELL.

nWAHCIAL.

1Q7 ON SAVINGSo/° ACCOUNTS
Union Sayings Bask

-OLDEST MVnqtlUW
IN WAJHlKOTOm*

Wadr H. Cooper. Piiallwt
TM rtartnatk Itnat

MS a ST. M.W.

One Dollar Starts Your
Savings Account

Only a small deposit, true, hut very wel¬
come, nevertheless. When the government
wanted to do something big it went to the
man, woman and child of small means.

They held the balance of power.

Do not let the smallness of the deposit
keep you from starting an account or adding
to one already opened. The largest reser¬

voir in the world is composed of raindrops.
The financial reserve of 59.000 depositors of
this organization started small.

CHAS. J. BELL,
PHESIDENT.

CAPITAL
a >n

SURPLUS
$5,400,000

The Largest
in Washington.

We Pay 3 Per Cent Interest on Savings Accounts

American Security & Trust Co.
15th ST. AT PENNSYLVANIA AVE.

Home Savings Branches
7th ST. AND MASSACHUSETTS AVE.

Eighth and H Streets N.E. 436 Seventh Street S.W.

$15,000,000
PIERCE OIL CORPORATION

Incorporated under the Laws of the Commonwealth of Virginia

Eight Per Cent Cumulative Convertible Preferred Stock
(.Convertible at par into Class B Common Stock, Par value $25, on or before January 1, 1923)

(Preferred as to Assets and Dividends)

All or part of the Preferred Stock is redeemable at any time after three years from the issue thereof on not less than thirty days'.'.'
notice at $115 per share and accrued dividend.

Guaranty Trust Co. of New York
New York, N. Y.
(.Transfer Agent)

CAPITALIZATION
(Vfn Omnflrtln of Present Flaiariii.)

Central Union Trust Co. of New Yorfc?
New York, N. Y.

! to * -».

(Registrar) ,» «

Authorised
Eight Per Cent. Cumulative Convertible Preferred Stock

Dividends payable quarterly, cumulative from October 1, 1919:
Common Stock (Par Value $2S)
Class B Common Stock (Par Value $25) Non-voting

*

$15,000,00#
$33,000,000
$20,000,000

$21,*MU»<«
NoA# "7"

As a part of this new financing, all outstanding Ten-year 6% Convertible Gold Debenture? of 1924. and all outstanding -.Five-*..
year Convertible 6% Notes, will be called for payment on January 1, 1920. and December 31. 1919. respectively. Until those date*, re-:

spectively, these debentures and notes will be convertible into Common Stock, rfnd in the event and to the extent that this corrver- *

slon privilege is exercised by them, the amount of issued common stock will be increased beyond the amount above stated.
From the proceeds of this issue, there has been deposited in escrow an amount sufficient to pay all outstanding Debentures and

Five-year Notes, leaving the Corporation with a funded debt of approximately $1,000,000, all of which will have matured l>v December,
1920.

Privilege of Conversion 7 -

On or before January 1st, 1923, each share of Preferred Stock can be converted into Class B Common Stock at par ($254)0};--:
that is, four shares of Common for one share of Preferred. Class B Common Stock is in all rcspects identical with the outstattdil^F 7*
Common Stock except that the Class B Common Stock has no voting power.

We summarize as follows from a letter of Mr. H. C. Pierce, Chairman of the Board and President of the Corporation, copies of
which may be had from the undersigned upon request:.

* * 5Business
The Corporation is engaged fa all branches of the oil industry, namely, the production, transportation, refining and distribution

of petroleum and its products. *

Amortization
Within one year after the first day of July. 1922. and within one year after the first day of July in each year thereafter, the Cor¬

poration shall, out of surplus or net profits, acquire or redeem, at rot to exceed $115 per share plu« accrued dividends, an amount of'
Preferred Stock at least equal to 3% of the largest amount in par value of Preferred Stock issued and outstanding

&

Other Charter Provisions
No mortgage, lien or encumbrance of any kind upon any part of the real or personal property of the Corporation (except pur¬

chase money liens or liens on accounts receivable or other liquid assets or stocks, bonds or other securities, other than stocks of sub¬
sidiary corporations, pledged in the regular and current conduct of its business) shall be created unless previously authorized by the
consent of the holders of two-thirds in interest of the Preferred Stock.

No dividend shall be declared on the Common Stock or the Class B Common Stock that would if paid reduce the net current
assets of the Corporation and its subsidiary corporations (including tank cars, tank steamers, barges and other vessels, garage and
stable equipment, Iron barrels and drums and the like) over and above all debts, to a less amount than the par amount of the Pre¬
ferred Stock then outstanding; nor until (1) the current quarterly dividend on the Preferred Stock as well as all accumulated and
defaulted dividends thereon, if any, shall have been paid or set apart, and (2) all arrears In respect of the amortization of Preferred
Stock shall have been made good.

Profits
Messrs. Touche, Niven & Co. have certified that for the past three years our profits, after allowing for interest on the deben¬

tures and five-year notes that are being redeemed as a result of the preferred stock issue, and after allowing interest on the additional
cash capital, are as follows:

AFTEH the Mwtl** *t F«4.
era I Inrenv Ml Pnlto Taxes

BEFORE the dednrtlon of Fed¬
eral Income and Profits Taxes

1916
1917
1918

> (.: .. r-

$2,536,385.36
2,642,441.93
4,502,210.81

$2,482,151.26
2,446,732.90
3,773,726.21

Inasmuch as we had a relatively limited crude oil production of our own during those years, it is reasonable to assume that the
development of our Ranger and other properties will add materially to the profits of future years.

The legality of this issue has been approved by Messrs. Sullivan & Cromwell, of New York, and Messrs. Guggenheimer, Unter-
myer & Marshall, of New York, representing the Bankers, and Messrs. McAdoo, Cotton & Franklin, of New York, representing the
Corporation.

These shares will be listed on the New York Stock Exchange in due course.

About $10,000,000 of the above 8% Cumulative Convertible Preferred Stock having been used for the conversion of part of the
Debentures or disposed of by private sale, the undersigned offer the remaining amount subject to prior sale and change in price,

AT $105 PER SHARE AND ACCRUED DIVIDEND YIELDING OVER 7.90%
deliverable on or before October 24, 1919, on three days' notice in the form of interim certificates exchangeable for definite stock cer¬
tificates when prepared, and payable in New York funds at the office of Messrs. Goldman, Sachs & Co., oO Wall Street, in the City of
New York. The right is reserved to reject any and all applications and also, in any case, to award a smaller amount than applied for.

LEHMAN BROTHERS
New York City

GOLDMAN, SACHS& CO.
New York City Chicago
Boston

The above Information, while not guaranteed, has been obtained from sources which wc believe to bo reHsMo.


